
LEARNING JOURNEY - Economics
Destination: University to study 
Economics/Business/Finance/Management

Year 12 
 A-Level 

Economics 
Edexcel 

Y10/Y11/Y12/Y13 Economics

Simply drag a pin to 
add it to your jorney

PIN BANK

START
Year 10

OCR

2.1 Role of money and 
markets

1.1 Main economic groups and 
factors of production 
1.2 The Basic Economic Problem

Year 11

Revision & 
A-Levels

Year 13

GCSE Exam

2.2 Demand
2.3 Supply
2.4 Price

2.5 Competition
2.6 Production

2.7 Labour Markets

2.8 The role of 
money and 
financial markets

3.1 Economic 
Growth

3.2 Low 
Unemployment

3.3 Fair 
distribution of 
income

3.6 Monetary 
Policy

3.3 Price Stability

3.5 Fiscal Policy
3.7 Supply Side 
Policy

3.8 Limitation of 
markets

4.1 Importance of 
International 
Trade

4.2 Balance of 
Payments

4.3 Exchange rates

4.4 Globalisation

Destination:  Apprenticeship or
Employment 

Theme 1:
Introduction 
to markets 
and market 
failure

1.1 Nature of 
Economics
- Economic 

problem
- PPF
- Specialisation & 

Division of labour 

1.2 How markets 
work
• Rational decisions
• Demand
• Supply
• Elasticity
• Taxes
• Economies

1.3 Market Failure
• Externalities
• Public goods
• Information gaps
• Types of market 

failure

1.4 Government 
Intervention
• Taxation
• Subsidies
• Min/Max prices
• Pollution permits
• Public goods
• regulation

1.5 Government 
Failure
• Results of net 

welfare loss
• Unintended 

consequences

2.1 Measures of 
economic 
performance
• GDP
• Inflation
• Employment

2.2/2.3 
Aggregate demand 
AD=C+I+G+(X-M)
Aggregate supply
Short run & long run

2.4 National 
income

2.5 Economic Growth
• Output gaps
• Trade cycle

2.6 Macroeconomic 
objectives and policies
• Fiscal/Monetary
• Supply Side

2.7 Conflicts and 
trade offs

3.1/3.3  Business 
Growth
Revenue, costs and 
profit

3.4 Market 
structures
• Perfect 

competition
• Monopoly
• Oligopoly
• Monopolistic 

competition
• Monopsony

3.5 Labour Markets
• Supply and 

demand for 
labour

• Wage 
determination

4.1 International 
Economics

4.2 Poverty and 
inequality
- Absolute
- Relative
- Inequality

4.3 Emerging and 
developing 
economies 

4.4 The financial 
sector
• Role of financial 

markets
• Market failure
• Central bank

4.5 Role of the state 
in the macroeconomy

Theme 3:
Business 
behaviour 
and the 
labour 
markets

Theme 2:
UK Economy 
Performance 
and Policies

Theme 1:
Introduction to 
markets and 
market forces

Introduction to 
Economics

National and 
International 
Economics

3.6 Government 
intervention


